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/ Wil We F ace a Tanker me? ,',,,

If the Buez Canal dnd the ‘of the warid unku

. Syrian pipelings were- L?kcd un the so-calied- "ﬁp i d
‘or sabotaged _ tomorvpy. Fu eu%:nlenco." _ . , X ) ﬁkﬂ” ot
"rope would falle dis:" “Some 60 per cent of Eu - poviarg tniths Mid-
aster. This fact is the ressoh rope's oil is carried ta “flag " pear;
that American palley’ ﬂ ﬂp of eommmueo Sankers” of b fo use oL,
Middle East is wepk, vaMlflaty . Liberia, Aand Hon- Tesp ﬂsﬁ&’ﬁz
.ing, and, at ﬁmq,, ll, Sucu pay a0 Mer coddiries
. hensible, ,. Xés on their ts snd &- Bnt on olfim.."
Europe still d-pends sll contrdl aver thé X han avold taxes:-
"Suez Cansl and the 8 and warking eonditions and regulation by using fiags*
pipelines only because a m af their crews. They ean, of conven!ent mponsihm

~den and acute demand. for therefors, operate at rates

"tankers would cause rates t9 that mre rulnous for normal

rise 1000 to 2000 pot cent, Thix.
increase in the delf
-of oil would" niu&

. ruin for Europe. lt is the_
defeating tanker ' ‘polives ot
‘the mzljor mmpanl tional Ames.-
can oil com
tential shortage 3 cm£ %4"
o}' %: ships, ma:gu the cause
‘of Europe’s pe

Th “pu no Mtn"b! Pm
sian. qmt oil being denled tha .
Wes(; for politicsl reasons. On
“the onzftcrm. .“"n:l‘?:
‘sources of energy can rep
the need for Middle Ellt dﬂ
w:lthon; a &ubct::ﬂal o
price, for the “chea
- Middle East ofl has m
enjoyed by tho

consudiPr, On . per cent of :he

ln¢ opsrators.
bat would be the measure
problem to be faced if

tho Suez Canal snd the Syrian

pipelines were blocked? Bold.
ly stated, the trans-
-portation routes for 80 K‘e.‘
cent of Europe's

ments would u over-
ni;ht. ‘s loss of million

barreis & day ‘or some 140

nyillion tons a year. :
This . would meas an im-
mediate demand for twlco as
 many tankers because, over
‘the same perlod of . time, a

‘tanker traveling to Europe

via Bouth Africa's Cape of
Gaod Hope ¢an ¢ only 60
that it

the short term, any one of the. “could by using the Suez Canal

~four majar Perslan Gulf
ducers—Ruwgit, Saudl Arabds,
Jran or Ireg—~gould alone, on
-.presently developed fields;

" supply all the free world's -

requirements for Middle East
oil for the next five y::rs.t;l‘the
‘Middle Egst producer states
not only krow this but glso
know that their curreat reve.
:ﬂ“ 4 d on the g'port of
aspures ()
world, short'of a hot war, of '
adequate Parsian Gulf oll
plies, m 1}: s Inconceivable
that ‘the four, major
Peuhn Gulf produsers would,
“all and at the same time,.re-

Ause to ‘oll fo the Wut.

) ..1. BUE llu'-n
of which are under the. gon.
trol of Nasser's U. A. K. (Egypt-
Syru). will be -‘#
» . The Apnerican aof}

pro- «dr 35 per cent of the ofl

it could carry from the Medi-
terranean’ tenntmh of the
pipeline. -

The Suex crisis of 1936-1087
was not -economiéally disas-
trous to Europe ¢énly because
80 per cent of the tankers
were undet longterm charters
and, therefore, ware unsble
to raise their rates and prof-
fteer, (Contrasted with a fig-
ure of less than 50 per cent
today)

Today, tanker tates are so
low that unl;er owners are
accepting only single voyage
or short term charters: the

result fs that a majority of "
the lndependmt tmker ﬂnt.'

voyaga cerl n eris

will increase 1000 to 2000 per

cent, for there is no way for |

. the consumer countries
3 vetadls- fiying

e \mc
- n?

to
".Tesult is that tanker rates] ;.

Europa or the U. 8. to eontrol |

p to alle
tﬁz%:ohlem“’: .Ii‘a.
m’ LT S

Conzreu by Ber.;.k Srdnoy.r-
Herlong Jr.
which would require tlut 50
g:r ceat of Amgiican imports

carried in American Nag.
tankers. In the opinion of the.
wrlter, the long term interests

- oll compantes them-,

nlvu
Tegislal
Dirsctor of Mines, Abdullah

Tariki, has - told-.the wptq_

that he can understand why
conmmer untries thou
want to tr dm‘t qn und
their o

He hu dechred Wﬁu “ :

that the Saudi Arabhn :ov-“
ernment will insist on'the use!
of Saudi Arabian flag tankers .

if the choice is to be between

flags of convenience and flags*
of the producer souniry. This.
Baudi position;” whie¥ 15 a -

logical one, raises very serious -

blem for copsumer coun-
tries, “including- tlp" Unlted,'

Staf ‘
would the cost to .
08 Bomsrmmnd :i’m:'.rm'
N rmmen
oll were Importaq in Antetls

can vessels? Tus answer Iz -

that the eonsumesr wosld have
than. ususl

aud’? at mm}'bovemmont i

ould be sexved by th -
Hon. The Saudl Arabla’: :
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